DOOGAR & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Omaxe Housing and Infrastructure Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Omaxe Housing and Infrastructure Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit and
Loss and Cash Fiow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financia! performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 ("the Act").
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our respensibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and cisclosures in the
financial statements. The procedures selected depend on the auditor's judgemant, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error, In making
those risk assessments, the auditor considers internal control releven! 1o the Company’s preo rstion and fair
presentation of the financial statements in order to design audit procedures that are appropriate: in the
circumstances. An audit also includes evaluating the appropriateness of accounting poiicies used and the
reascnableness of the accounting estimates made by management, as well as evalualing the overall
presentation of the financial statements.
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Opinion

tn our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;
{(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
(c) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regullatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956,

e. on the basis of written representations received from the directors as on March 31, 2013, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2013, from
being appointed as a director in terms of-clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

f.  Since the Central Government has not issued any notification as to the rate at which the cess is to
be paid under section 441A of the Companies Act, 1956 nor has it issued any Rules under the said
section, prescribing the manner in which such cess is to be paid, no cess is due and payable by the
Company.

For Doogar & Associates
artered Accountants
-_-;._, Mo, 000561N
° 00 55‘
-~

Place: New Delhi

Date: 7 MAY 2013

M. No 505603



Annexure to Auditors’ Report

(Referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements of our report
of even date to the members of Omaxe Housing and Infrastructure Limited on the accounts for the
year ended March 31, 2013)

(i) (a)

(b)

(c)
(ii)

(i)

(iv)

(vi)

{vii)

(viii)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

The fixed assets have been physically verified by the management at reasonable intervals,
which in our opinion, is considered reasonable having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed on such verification.

The Company has not disposed off a substantial part of fixed assets during the year, and
accordingly, going concern is not affected.

The Company does not have any inventory.

The Company has neither granted nor taken any loans, secured or unsecured to or from
companies, firms or other parties covered in register maintained in pursuance of section 301 of
the Companies Act,1956. Accordingly, the provisions of clause 4(iii)(a) to (g) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, there are adequate
internal control systems commensurate with the size of the Company and the nature of its
business with regard to purchase of inventory, fixed assets and with regards to the sale of goods
and services. During the course of our audit, we have not observed any continuing failure to
correct major weakness in internal controls.

In our opinion and according to the information and explanations given to us, the transactions
that need to be entered into the register required to he maintained in pursuance of section 301 of
the Act have been so entered.

In our apinion and according to the information and explanations given to us, transactions made
in pursuance of contracts or arrangements entered into the register required to be maintained in
pursuance of section 301 of the Act and exceeding the value of rupees five lacs in respect of any
party during the year have generally been made, other than the transactions for which
comparable prices are not available, at prices which are reasonable having regard to the
prevailing market prices at the relevant time.

In our opinion, the Company has not accepted deposits from the public , hence, the provisions
of sections 58A, 58AA or any other relevant provisions of the Act and the Companies
(Acceptance of Deposits) Rules, 1875 are not applicable to the Company

The Company has in house internal audit system, which in our opinion, is commensurate with
the size of the Company and the nature of its business.

As informed to us, the Companies {Cost Accounting Records) Rules, 2011 as prescribed by the
Central Government under clause (d) of sub-section (1) of section 209 of the Companies Act,
1956 is not applicable in respect of the company. Accordingly clause 4(viii) of the Order is not
applicable to the Company.

According to the records of the Company, all applicable undisputed statutory dues generally
have been deposited regularly during the-yaar with the appropriate authorities except for delays

in certain cases and there are no ::I S5
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x)

(xi)

(xii)

(xiil)

(xiv)

(xv)

(xvi)

{xvii)

(xviii)

{xix)

(xxi)

Place: New Delhi

Date: 20 MAY 2013

financial year concerned, for a period of more than six months from the date they became
payable .Further there are no statutory dues which have not been deposited on account of any
dispute.

The Company's accumulated losses are less than fifty percent of its net worth and it has not
incurred cash losses during the financial year covered by our audit . It has incurred cash loss in
the immediately preceding financial year.

In our opinion and according to the information and explanations given to us, the company has
not taken any loans from bank and financial institution and has not issued any debentures,

In our opinion and according to the information and explanations given to us, no loans and
advances have been granted by the company on the basis of security by way of pledge of
shares, debentures and other securities.

The Company is not a chit fund or nidhi / mutual benefit fund / society. . Accordingly, the
provisions of clause 4(xiii) of the Companies (Auditors Report) Order, 2003 are not applicable to
the Company.

The Company is not dealing in or trading in shares, securities, debentures and other
investments. Accordingly, the provisions of clause 4(xiv) of the Companies (Auditors Report)
Order, 2003 are not applicable to the Company.

According to the information and explanations given to us, the Company has not given
guarantees on behalf of other Companies.

According to the information and explanations given to us and records examined by us, no term
loans have been raised during the year.

On the basis of an overall examination of the balance sheet of the Company, in our opinion and
according to the information and explanations given to us, we report that no funds raised on a
short-term basis have been used for long- term investment.

The Company has not made preferential allotment of shares to the parties covered in register
maintained under section 301 of the Act.

According to the information and explanations given to us the Company has not issued
debentures during the year.

The Company has not raised money by way of public issues during the year.

According to the information and explanations given to us, no fraud on or by the Company has
been noticed or reported during the course of our audit .

For Doogar & Associates

)
M.No. 505603



Omaxe Housing And Infrastructure Limited
12, Local Shopping Complex, Kafkaji, New Delhi-110019

Balance Sheet as at 31st March, 2013

(Amount in Rupees)

Particul Note As at As at
articulars No. | 3ist March, 2013 31st March, 2012
I EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2 500,000.00 500,000.00
Reserves and surplus 3 (107,480.99) (166,580.97)
392,519.01 333,419.03
Current liabilities
Other current liabilities 4 2,508,730.00 2,520,266.00
Short term provisions 5 19,757.00 36,338.00

Total
II ASSETS

Non-current assets

Fixed Assets

Tangible assets

Deferred tax assets

Long term loans and advances

Current assets
Cash and bank balances
Short term loans and advances
Other current assets

Total

Significant accounting policies

2,528,487.00

2,556,604.00

2,921,006.01

2,890,023.03

6 893,463.18 1,192,439.18
7 129,006.00 51,765.00
8 3,000.00 3,000.00

1,025,469.18 1,247,204.18
9 429,582.59 486,358.59
8 810,515.24 808,460.26
10 655,439.00 348,000.00

1,895,536.83

1,642,818.85

2,921,006.01

2,890,023.03

1

The note nos. 1-23 form an integral part of financial statements.

As per our report of even date attached

For and on behalf of
Doogar & Asg -—‘.;m.
Chartered A r

Reg No.00

Vikas Modi
Partner
M.No. 505603

Place : New Delhi

Date : 70 MAY 1013

For and on behalf of the Board of Directors

Vimal Gupta

{Director)
DIN: 00028179

o

Sur er Kumar Goyal
(Directar)
DIN:00097179




Omaxe Housing And Infrastructure Limited
12, Local Shopping Complex, Kalkaji, New Dethi-110019

Statement of Profit and Loss for the year ended 31st March, 2013

(Amount in Rupees)

. Note Year ended Year ended
Particulars No. | 31st March, 2013 31st March, 2012
Revenue

Other income 11 358,031.00 482,614.00
Total Revenue 358,031.00 482,614.00
Expenses

Finance costs 12 - 110.30

Depreciation and amortisation expenses 6 298,976.00 411,086.00

Other expenses 13 53,216.02 67,225.74
Total Expenses 352,192.02 478,422.04
Profit before tax 5,838.98 4,191.96

Tax expense:

Current tax 19,757.00 36,338.00

Tax adjustments for earlier year 4,223.00 -

Deferred tax charges / (credit) (77,241.00) -

{53,261.00) 36,338.00
Profit / (loss) for the year 59,099.98 (32,146.04)
Earnings per equity share
Basic & diluted (Face value of Rs. 10 each) 14 1.18 (0.64)
Significant accounting policies 1
The note nos. 1-23 form an integral part of financial statements.
As per our report of even date attached
"For and on behalf of For and on behalf of the Board of Directors

Doogar & Associates
Chartered Ac
Vimal Gupta

o\ e el
Vikas Modio
WA .
Partner AW
DIN: 00097179

Place : New Delhi

Date : 90 MAY 2013

(Director)
DIN: 00028179



Omaxe Housing And Infrastructure Limited
12, Local Shopping Complex, Kalkaji, New Delhi-110019

Cash flow statement for the year ended 31st March, 2013

(Amount in Rup'ees)

Particulars

Year ended
31st March, 2013

Year ended
31st March, 2012

A.

Cash flow from operating activities

Profit for the year before tax
Adjustments for;

Depreciation & amortisation expenses
Finance cost

Operating profit before working capital
changes

Adjustments for Working Capital
Loans & advances

Other current assets

Other current liabilities

Cash from (used in) operating activities

5,838.98 4,191.96
298,976.00 411,086.00
- 110.30
304,814.98 415,388.26
(2,054.98) (5,755.26)

(307,439.00)
(11,536.00)

(348,000.00)
(1,099,794.00)

(321,029.98)

(1,453,549.26)

(16,215.00)

(1,038,161.00)

Direct Tax Paid (40,561.00) 951,052.00
Net cash (used in)/generated from operating
activities : (56,776.00) (87,109.00)
B. Cash flow from investing activities - -
'C.  Cash flow from financing activities
Finance costs paid - (110.30)
Net cash (used in)/generated from financing
activities - (110.30)
Net (decrease) / increase in cash and cash
equivalents (A+B+C) (56,776.00) (87,219.30)
Opening balance of cash and cash equivalents 486,358.59 573,577.89
Closing balance of cash and cash equivalents 429,582.59 486,358.59

The abave cash flow statement has been prepared under the 'Indirect Method'

Accounting Standard 3 'Cash Flow Statement'.

As per our report of even date attached

For and on behalf o
Doogar & Asgokide
Chartered ¢

Vikas Modi
Partner
M.No. 505603

Place ;. New Delhi

Date : 720 MAY 2013

e

r Kumar Goyal

(Directo)
DIN:00057179

as set out in the

For and on behalf of the Board of Directors

Vimal Gupta
{Director)
DIN: 00028179



Omaxe Housing And Infrastructure Limited

12, Local Shopping Complex, Kalkaji, New Delhi-110019

Notes to the financial statements for the year ended 31st March, 2013

1. Significant accounting policies

a. Basis of preparation of financial statements

The financial statements are prepared under historical cost convention on the accrual basis of accounting in accordance with the Companies
Act, 1956 (“the Act™) and the Accounting Principles Generally Accepted in India (‘Indian GAAP") and to comply with the Accounting
Standards prescribed in Companies (Accounting Standard) Rules 2006 issyed by the Centrai Government in exercise of power conferred
under Section 642(1) (a) and relevant provisions of the Act,

b. Use of estimates

¢. Revenue recognition
() Revenue is recognized on accrual basis.

(i) Income from renting of vehicles is accounted for on accrual basis,

d. Inventories

Land is valued at cost, which is determined on average method. Cost includes cost of acquisition and all other costs incurred till the date of
Possession,

e. Amortization of Miscellaneous Expenses
Preliminary expenses are charged to revenue in the year in which they are incurred.

f. Accounting for taxes on income

" i, Provision for current tax is made, based on the tax payable under the Income Tax Act, 1961.

ii. Deferred tax on timing differences between taxable and accounting income is accounted for, using the tax rates and the tax laws
enacted or substantially enacted as on the balance sheet date. Deferred tax Assets are recognized only when there is a reasonable certainty
of their realization. Wherever there are unabsorbed depreciation or carried forward losses under Tax laws, Deferred tax assets are
recognized only to the extent that there is virtual certainty of their realization.

d. Fixed assets

Fixed assets are stated at historical cost less accumulated depreciation. Cost includes purchase price and all other attributable cost to bring
the assets to its working condition for the intended use.

h. Depreciation

Depreciation on fixed assets ig provided on written down vaiue method in the manner and rates prescribed in Schedule XIV to the
Comnanies Act. 1956,
Assets costing below Rs. 5,000/- each individually have been depreciated at 100%.

i. Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication
exists the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of
the cash-generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount, The reduction Is treated as an impairment loss and is recognized in the staterment of profit and loss,

J. Provisions, contingent liabilities and contingent assets
A provision is recognized when:
* the Company has a present obligation as a result of a past event;

* it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and

* a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources is
remote, no provision or disclosure is made,

k. Earnings Per Share

Basic earnings per share are calculated by dividing iy
average number of equity shares outstanding %”4{‘“
loss for the year attributable to equity shareh s A

far the effects of afl ditutive potential equity ‘r‘/

wr- ef profit or loss for the year attributable to equity shareholders by the weighted
x’*:\ For the purpose of calculating diluted earnings per share, the net profit or
fiihted average number of shares outstanding during the period are adjusted

e

o
w0
*
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2. SHARE CAPITAL

(Amount in Rupees)

Particulars As at 31st March, 2013 As at 31st March, 2012
' Authorised
50,000 (50,000) Equity Shares of Rs.10 each 500,000.00 500,000.00
500,000.00 500,000.00
Issued, subscribed & paid up
50,000 (50,000) Equity Shares of Rs.10 each 500,000.00 500,000.00
500,000.00 500,000.00

Figures in bracket represent those of the previous vear.

2.1 Reconciliation of number of shares outstanding at the beginning and at the end of the year

Particulars As at 31st March, 2013 As at 31st March, 2012
Number Amount Number Amount
Equity Shares of Rs 10 each fully paid
Shares outstanding at the beginning of the year 50,000 500,000.00 50,000 500,000.00
Shares issued during the year - - - -
Shares bought back during the year - - - -
.|Shares outstanding at the end of the year 50,000 500,000.00 50,000 500,000.00

2.2 Terms / rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10
vote per share. The company declares and pays dividends in Indian rupees. The dividend
the approval of the shareholders in the ensuing Annual General Meeting. In the event
shares wili be entitled to receive remaining assets of the company,

proportion to the number of equity shares held by the share holders.

2.3 Shares held by holding / Ultimate holding company and / or their subsidiaries and associates

/-per share. Each holder of equity shares is entitled to one
proposed by the Board of Directors is subject to
of liquidation of the company,
after distribution of all preferential amounts, The

the holders of equity
distribution will be in

As at 31st March, 2012

Particulars As at 31st March, 2013
' Number Amount Number Amount
Holding Company
Omaxe Limited 50,000 500,000.00 50,000 500,000.00
50,000 500,000.00 50,000 500,000.00

2.4 Detail of shareholders holding more than 5% shares in equity capital of the company

Particulars

As at 31st March, 2013

As at 31st March, 2012

Nc of Shares No of Shares
held % Holding held % Holding
Holding Company
Omaxe Limited 50,000 100% 50,000 100%

The aforesaid disclosure is based upon percentages computed as at the balance sheet date. As
register of shareholders / members and other declarations receiv
represents both legal and beneficial ownerships of shares.

per records of the company, including its
ed from shareholders regarding beneficial interest, the above shareholding

2.5 The company has not reserved any shares for issue under options and contracts / commitments for the sate of shares / disinvestment.

2.6 The company has not alloted any fully paid up shar

alloted any fully paid up shares by way of bonus shares
preceding the balance sheet date.

3. RESERVES & SURPLUS

©s pursuant to contract(s) without payment being received in cash and has neither
nor has bought back any class of shares during the perlod of five years immediately

(Amount in Rupees)

Particulars

As at 31st March, 2013

As at 31ist March, 2012

Surplus as per statement of profit & {oss
Balance at the beginning of the year

.|Add: Net profit/ (loss) for the current year
Balance at the end of the year

(166,580.97)
59,099.98

(134,434.93)
(32,146.04)

(107,480.99)

{166,580.97)

—




4. OTHER CURRENT LYABILITIES

(Amount in Rupees)

Particulars As at 31st March, 2013 As at 31st March, 2012
‘1Advances from related parties 2,492,999,00 2,492,999.00
Audit fee payable 11,236.00 11,236.00
Statutory dues payable - 16,031.00
Other Payable 4,495.00 -
2,508,730.00 2,520,266.00

5. SHORT TERM PROVISIONS

(Amount in Rupees)

Particulars As at 31ist March, 2013 As at 31st March, 2012
Provision for taxation 19,757.00 36,338.00
19,757.00 36,338.00

za




6. Fixed Assats

{Amount jn Rupees)

Gross Block( At Cost)

Depreciation / Amortisation

Net Block

et | 3oty | s | peetens | repess | mesmsortn T, owton s T acorerst, | aesprsi | ds s,
Office Equipment 342,247.00 - - 342,247 00 141,000.12 27,993.00 - 168,993.12 173,253.88 201,246.88
Motor Car 2,591,205.00 - - 2,591,205.00 1,701,801.50 230,267.00 - 1,932,068.50 659,136.50 889,403.50
Computer and printers 606,098.00 - - 606,098.00 504,309.20 40,716.00 - 545 025.20 61,072.80 101,788.80
Total 3,539,550.00 . - 3,539!550.00 2!347!110.82 208,976.00 - 2.645=082.82 893,463,18 15192!439.18
Previous year 3,539,550.00 - - 3,53%,550.00 1,936,024.82 411,086.00 - 2,347,110.82 1,192.439.18 1,603,525.18

S




7. DEFERRED TAX ASSETS

(Amount in Rupees)

Particulars

As at 31st March, 2013

As at 31st March, 2012

On account of difference between book and tax base of
fixed assets

129,006.00

51,765.00

129,006.00

51,765.00

8. LOANS & ADVANCES

{Amount in Rupees)

As at 31st March, 2013

As at 31st March, 2012

Particulars
Non-current Current Non-current Current

(Unsecured, considered good unless ctherwise stated)
Security Deposit 3,000.00 - 3,000.00 -
Advances against goods, services & others - 282,902.00 - 282,902.00
Balance with Government / statutory authorities - 513,351.00 - 513,351.00
Prepaid expenses - 14,262.24 12,207.26

3,000.00 810,515.24 3,000.00 808,460.26

9. CASH 8 BANK BALANCES

(Amount in Rupees)

Particulars

As at 31st March, 2013

As at 31st March, 2012

Cash and cash equivalents

Balance with banks in current account 66,381.59 103,521.59
Cash on hand 363,201.00 382,837.00
429,582.59 486,358.59

10. OTHER CURRENT ASSETS

(Amount in Rupees)

Particulars

As at 31st March, 2013

As at 31st March, 2012

Amount Due from Holding Company / fellow subsidiary
company

655,439.00

348,000.00

655,439,000

348,000.00

11. OTHER INCOME

{Amount in Rupees)

Particualrs

For the year ended
31st March, 2013

For the year ended
31st March, 2012

Interest income - 120,318.00
Income from renting of vehicles 348,000.00 348,000.00
Miscellanous income 10,031.00 14,296.00

358,031.00 482,614.00

12. FINANCE COST

{Amount in Rupees)

Particualrs

For the year ended
31st March, 2013

For the year ended
31st March, 2012

Bank charges

110.30

110.30

13. OTHER EXPENSES

(Amount in Rupees)

. For the year ended For the year ended
Particualrs 31st March, 2013 31st March, 2012
Rates and taxes 900.00 7,200.00
Insurance expenses 35,085.02 24,956.74
Repair & maintenance-others - 14,790.00
Legal & professional charges 5,995.00 8,411.00
Interest on income tax - - 632.00
- .
Auditors remuneration O New Delhi \// 11,236.00 11,236.00
. 7
&“@d e v 27( 53,216,02 4}/‘“ 67,225.74




14. EARNINGS PER SHARE

. For the year ended For the year ended

Particualrs
ualr 31st March, 2013 31st March, 2012
Profit/{Loss) after tax (in Rupees) 59,099.98 (32,146.04)
Numerator used for calculating basic and diluted earnings
per share 59,099.98 {32,146.04)
Equity shares outstanding as at the year end 50,000 50,000
Weighted average number of shares used as denominator
for calculating basic & diluted earnings per share 50,000 50,000
Nominal value per share ({in Rupees) . 10.00 10.00
Basic & diluted earnings per share (in Rupees) 1.18 (0.64)
15. CONTINGENT LIABILITIES & COMMITMENTS As at 31st March, 2013 As at 31st March, 2012
NIL NIL

16. Determination of revenue invelves making estimates by the management for cost of rights to the land transferred. These estimates
being of a technical nature have been relied upon by the auditor.

17. Loans and advances and other current / non-current assets are in the opinion of the management do not have a value on realization in

the ordinary course of business, less than the amount at which they are stated in the balance sheet. The classification of assets and

llabilities between current and non-current have been made based on management perception as to its recoverability / settlement and
" other criteria as set out in the revised schedule VI to the Companies Act,1956.

18. Bafances in respect of loans and advances, other current assets and current liabilities are taken as shown by the books of accounts and
are subject to confirmation and consequent adjustments and reconciliations, if any.

19. MICRO, SMALL SCALE BUSINESS ENTITIES

The Company has not entered into any transaction with any entity "covered under the Micre, Small and Meadium Enterprises Development
Act, 2006; therefore, no disclosure as to amount due to them including interest has been made.

20. EARNING AND EXPENDITURE IN FOREIGN CURRENCY

2012-13 2011-12
i) Earning in foreign currency NIL NIL
il)  Expenditure in foreign currency NIL NIL

21. SEGMENT REPORTING

The Company Is primarily engaged in a single business segment viz, Real Estate and operates in one geographical segment as per
accounting standard AS-17 on 'Segment Reporting’.

22. RELATED PARTIES DISCLOSURES

A. Name of related parties:-

(i) Holding Company

Omaxe Limited

(ii) Fellow subsidiary Companies

Omaxe Chandigarh Extention Developers Private Limited

(iii) Entities over which key managerial personnel of holding company or their relative excersices significant controls
S A Finvest limited




B. Summary of transactions with related parties are as under

{Amount in Rupees)

S A Finvest Limited
Enti .
Omaxe Chandigarh { I?:t::‘:‘:r ::_?:h
. Omaxe Limited Extention Private Limited ¥ & .
Transaction . L personnel of hoiding Total
{Holding company) {fellow subsidiary i
company) company or their
relative excersices
significant controls)
Income from renting of vehicles 174,000.00 174,000.00 NiL 348,000.00
[174,000.0G) (174,000.00) [NiL) (348,000.00)
Closing balances
Other current assets 307,439.00 348,000.00 NIL 655,439,00
{174,000.00} {174,000.00) {NIL} {348,000.00)
Credit balance outstanding NIL NIL 2,492,999.00 2,492,999,00
{NIL) [NIL) (2,492,999.00) {2,492,999.00)

Figures in bracket represent those of the previous year.

23. The company has regrouped / reclassified previous year figures where necessary to conform with current year's classification.

The note no 1-23 referred to above forms an integral part of financial statements.

As per our report of even date attached

For and on behalf of

- Vikas Modi
Partner
M.No. 505603

Place: New Delhi

Date : ZU MAY 2[”3

For and on behalf of the Board of Directors

Surend umar Goyal -

(Director)
DIN:00097179

e

Vimal Gupta

(Director)
DIN: 00028179




